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&RQWULEXWLRQ�,'�����F���D���E����F��E�H��HE�F�G�FE���
'DWH���������������������

�����������

3XEOLF�FRQVXOWDWLRQ�IRU�WKH�WDUJHWHG�UHYLVLRQ�RI�
WKH�7R\�6DIHW\�'LUHFWLYH
)LHOGV�PDUNHG�ZLWK�
�DUH�PDQGDWRU\�

,QWURGXFWLRQ

$ERXW�\RX

/DQJXDJH�RI�P\�FRQWULEXWLRQ
%XOJDULDQ
&URDWLDQ
&]HFK
'DQLVK
'XWFK
(QJOLVK
(VWRQLDQ
)LQQLVK
)UHQFK
*HUPDQ
*UHHN
+XQJDULDQ
,ULVK
,WDOLDQ
/DWYLDQ
/LWKXDQLDQ
0DOWHVH
3ROLVK
3RUWXJXHVH
5RPDQLDQ
6ORYDN
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6ORYHQLDQ
6SDQLVK
6ZHGLVK

,�DP�JLYLQJ�P\�FRQWULEXWLRQ�DV
$FDGHPLF�UHVHDUFK�LQVWLWXWLRQ
%XVLQHVV�DVVRFLDWLRQ
&RPSDQ\�EXVLQHVV�RUJDQLVDWLRQ
&RQVXPHU�RUJDQLVDWLRQ
(8�FLWL]HQ
(QYLURQPHQWDO�RUJDQLVDWLRQ
1RQ�(8�FLWL]HQ
1RQ�JRYHUQPHQWDO�RUJDQLVDWLRQ��1*2�
3XEOLF�DXWKRULW\
7UDGH�XQLRQ
2WKHU

)LUVW�QDPH

6XUQDPH

(PDLO��WKLV�ZRQ
W�EH�SXEOLVKHG�

2UJDQLVDWLRQ�QDPH
����FKDUDFWHU�V��PD[LPXP

&+(0�7UXVW

2UJDQLVDWLRQ�VL]H
0LFUR����WR���HPSOR\HHV�
6PDOO�����WR����HPSOR\HHV�
0HGLXP�����WR�����HPSOR\HHV�
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/DUJH������RU�PRUH�

7UDQVSDUHQF\�UHJLVWHU�QXPEHU
����FKDUDFWHU�V��PD[LPXP
&KHFN�LI�\RXU�RUJDQLVDWLRQ�LV�RQ�WKH� ��,W
V�D�YROXQWDU\�GDWDEDVH�IRU�RUJDQLVDWLRQV�VHHNLQJ�WR�WUDQVSDUHQF\�UHJLVWHU
LQIOXHQFH�(8�GHFLVLRQ�PDNLQJ�

��������������

&RXQWU\�RI�RULJLQ
3OHDVH�DGG�\RXU�FRXQWU\�RI�RULJLQ��RU�WKDW�RI�\RXU�RUJDQLVDWLRQ�

$IJKDQLVWDQ 'MLERXWL /LE\D 6DLQW�0DUWLQ
�ODQG�,VODQGV 'RPLQLFD /LHFKWHQVWHLQ 6DLQW�3LHUUH�DQG�

0LTXHORQ
$OEDQLD 'RPLQLFDQ�

5HSXEOLF
/LWKXDQLD 6DLQW�9LQFHQW�

DQG�WKH�
*UHQDGLQHV

$OJHULD (FXDGRU /X[HPERXUJ 6DPRD
$PHULFDQ�6DPRD (J\SW 0DFDX 6DQ�0DULQR
$QGRUUD (O�6DOYDGRU 0DGDJDVFDU 6¥R�7RP«�DQG�

3U¯QFLSH
$QJROD (TXDWRULDO�*XLQHD 0DODZL 6DXGL�$UDELD
$QJXLOOD (ULWUHD 0DOD\VLD 6HQHJDO
$QWDUFWLFD (VWRQLD 0DOGLYHV 6HUELD
$QWLJXD�DQG�
%DUEXGD

(VZDWLQL 0DOL 6H\FKHOOHV

$UJHQWLQD (WKLRSLD 0DOWD 6LHUUD�/HRQH
$UPHQLD )DONODQG�,VODQGV 0DUVKDOO�,VODQGV 6LQJDSRUH
$UXED )DURH�,VODQGV 0DUWLQLTXH 6LQW�0DDUWHQ
$XVWUDOLD )LML 0DXULWDQLD 6ORYDNLD
$XVWULD )LQODQG 0DXULWLXV 6ORYHQLD
$]HUEDLMDQ )UDQFH 0D\RWWH 6RORPRQ�,VODQGV
%DKDPDV )UHQFK�*XLDQD 0H[LFR 6RPDOLD
%DKUDLQ )UHQFK�3RO\QHVLD 0LFURQHVLD 6RXWK�$IULFD
%DQJODGHVK )UHQFK�6RXWKHUQ�

DQG�$QWDUFWLF�
/DQGV

0ROGRYD 6RXWK�*HRUJLD�
DQG�WKH�6RXWK�
6DQGZLFK�
,VODQGV




http://ec.europa.eu/transparencyregister/public/homePage.do?redir=false&locale=en
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%DUEDGRV *DERQ 0RQDFR 6RXWK�.RUHD
%HODUXV *HRUJLD 0RQJROLD 6RXWK�6XGDQ
%HOJLXP *HUPDQ\ 0RQWHQHJUR 6SDLQ
%HOL]H *KDQD 0RQWVHUUDW 6UL�/DQND
%HQLQ *LEUDOWDU 0RURFFR 6XGDQ
%HUPXGD *UHHFH 0R]DPELTXH 6XULQDPH
%KXWDQ *UHHQODQG 0\DQPDU�%XUPD 6YDOEDUG�DQG�

-DQ�0D\HQ
%ROLYLD *UHQDGD 1DPLELD 6ZHGHQ
%RQDLUH�6DLQW�
(XVWDWLXV�DQG�
6DED

*XDGHORXSH 1DXUX 6ZLW]HUODQG

%RVQLD�DQG�
+HU]HJRYLQD

*XDP 1HSDO 6\ULD

%RWVZDQD *XDWHPDOD 1HWKHUODQGV 7DLZDQ
%RXYHW�,VODQG *XHUQVH\ 1HZ�&DOHGRQLD 7DMLNLVWDQ
%UD]LO *XLQHD 1HZ�=HDODQG 7DQ]DQLD
%ULWLVK�,QGLDQ�
2FHDQ�7HUULWRU\

*XLQHD�%LVVDX 1LFDUDJXD 7KDLODQG

%ULWLVK�9LUJLQ�
,VODQGV

*X\DQD 1LJHU 7KH�*DPELD

%UXQHL +DLWL 1LJHULD 7LPRU�/HVWH
%XOJDULD +HDUG�,VODQG�DQG�

0F'RQDOG�,VODQGV
1LXH 7RJR

%XUNLQD�)DVR +RQGXUDV 1RUIRON�,VODQG 7RNHODX
%XUXQGL +RQJ�.RQJ 1RUWKHUQ�

0DULDQD�,VODQGV
7RQJD

&DPERGLD +XQJDU\ 1RUWK�.RUHD 7ULQLGDG�DQG�
7REDJR

&DPHURRQ ,FHODQG 1RUWK�0DFHGRQLD 7XQLVLD
&DQDGD ,QGLD 1RUZD\ 7XUNH\
&DSH�9HUGH ,QGRQHVLD 2PDQ 7XUNPHQLVWDQ
&D\PDQ�,VODQGV ,UDQ 3DNLVWDQ 7XUNV�DQG�

&DLFRV�,VODQGV
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&HQWUDO�$IULFDQ�
5HSXEOLF

,UDT 3DODX 7XYDOX

&KDG ,UHODQG 3DOHVWLQH 8JDQGD
&KLOH ,VOH�RI�0DQ 3DQDPD 8NUDLQH
&KLQD ,VUDHO 3DSXD�1HZ�

*XLQHD
8QLWHG�$UDE�
(PLUDWHV

&KULVWPDV�,VODQG ,WDO\ 3DUDJXD\ 8QLWHG�.LQJGRP
&OLSSHUWRQ -DPDLFD 3HUX 8QLWHG�6WDWHV
&RFRV��.HHOLQJ��
,VODQGV

-DSDQ 3KLOLSSLQHV 8QLWHG�6WDWHV�
0LQRU�2XWO\LQJ�
,VODQGV

&RORPELD -HUVH\ 3LWFDLUQ�,VODQGV 8UXJXD\
&RPRURV -RUGDQ 3RODQG 86�9LUJLQ�,VODQGV
&RQJR .D]DNKVWDQ 3RUWXJDO 8]EHNLVWDQ
&RRN�,VODQGV .HQ\D 3XHUWR�5LFR 9DQXDWX
&RVWD�5LFD .LULEDWL 4DWDU 9DWLFDQ�&LW\
&¶WH�G௲,YRLUH .RVRYR 5«XQLRQ 9HQH]XHOD
&URDWLD .XZDLW 5RPDQLD 9LHWQDP
&XED .\UJ\]VWDQ 5XVVLD :DOOLV�DQG�

)XWXQD
&XUD©DR /DRV 5ZDQGD :HVWHUQ�6DKDUD
&\SUXV /DWYLD 6DLQW�%DUWK«OHP\ <HPHQ
&]HFKLD /HEDQRQ 6DLQW�+HOHQD�

$VFHQVLRQ�DQG�
7ULVWDQ�GD�&XQKD

=DPELD

'HPRFUDWLF�
5HSXEOLF�RI�WKH�
&RQJR

/HVRWKR 6DLQW�.LWWV�DQG�
1HYLV

=LPEDEZH

'HQPDUN /LEHULD 6DLQW�/XFLD

7KH�&RPPLVVLRQ�ZLOO�SXEOLVK�DOO�FRQWULEXWLRQV�WR�WKLV�SXEOLF�FRQVXOWDWLRQ��<RX�FDQ�FKRRVH�ZKHWKHU�\RX�
ZRXOG�SUHIHU�WR�KDYH�\RXU�GHWDLOV�SXEOLVKHG�RU�WR�UHPDLQ�DQRQ\PRXV�ZKHQ�\RXU�FRQWULEXWLRQ�LV�SXEOLVKHG��)R
U�WKH�SXUSRVH�RI�WUDQVSDUHQF\��WKH�W\SH�RI�UHVSRQGHQW��IRU�H[DPSOH߂��EXVLQHVV�DVVRFLDWLRQ��
��FRXQWU\�RI�RULJLQ��RUJDQLVDWLRQ�QDPH�DQG�VL]H��DQG�LWV�߃8�FLWL]HQ)߂��߃FRQVXPHU�DVVRFLDWLRQ߂

�WUDQVSDUHQF\�UHJLVWHU�QXPEHU��DUH�DOZD\V�SXEOLVKHG��<RXU�H�PDLO�DGGUHVV�ZLOO�QHYHU�EH�SXEOLVKHG�
2SW�LQ�WR�VHOHFW�WKH�SULYDF\�RSWLRQ�WKDW�EHVW�VXLWV�\RX��3ULYDF\�RSWLRQV�GHIDXOW�EDVHG�RQ�WKH�W\SH�RI�
UHVSRQGHQW�VHOHFWHG
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&RQWULEXWLRQ�SXEOLFDWLRQ�SULYDF\�VHWWLQJV
7KH�&RPPLVVLRQ�ZLOO�SXEOLVK�WKH�UHVSRQVHV�WR�WKLV�SXEOLF�FRQVXOWDWLRQ��<RX�FDQ�FKRRVH�ZKHWKHU�\RX�ZRXOG�OLNH�
\RXU�GHWDLOV�WR�EH�PDGH�SXEOLF�RU�WR�UHPDLQ�DQRQ\PRXV�

$QRQ\PRXV
2QO\�RUJDQLVDWLRQ�GHWDLOV�DUH�SXEOLVKHG��7KH�W\SH�RI�UHVSRQGHQW�WKDW�\RX�
UHVSRQGHG�WR�WKLV�FRQVXOWDWLRQ�DV��WKH�QDPH�RI�WKH�RUJDQLVDWLRQ�RQ�ZKRVH�
EHKDOI�\RX�UHSO\�DV�ZHOO�DV�LWV�WUDQVSDUHQF\�QXPEHU��LWV�VL]H��LWV�FRXQWU\�RI�
RULJLQ�DQG�\RXU�FRQWULEXWLRQ�ZLOO�EH�SXEOLVKHG�DV�UHFHLYHG��<RXU�QDPH�ZLOO�QRW�
EH�SXEOLVKHG��3OHDVH�GR�QRW�LQFOXGH�DQ\�SHUVRQDO�GDWD�LQ�WKH�FRQWULEXWLRQ�LWVHOI�
LI�\RX�ZDQW�WR�UHPDLQ�DQRQ\PRXV�
3XEOLF�
2UJDQLVDWLRQ�GHWDLOV�DQG�UHVSRQGHQW�GHWDLOV�DUH�SXEOLVKHG��7KH�W\SH�RI�
UHVSRQGHQW�WKDW�\RX�UHVSRQGHG�WR�WKLV�FRQVXOWDWLRQ�DV��WKH�QDPH�RI�WKH�
RUJDQLVDWLRQ�RQ�ZKRVH�EHKDOI�\RX�UHSO\�DV�ZHOO�DV�LWV�WUDQVSDUHQF\�QXPEHU��LWV�
VL]H��LWV�FRXQWU\�RI�RULJLQ�DQG�\RXU�FRQWULEXWLRQ�ZLOO�EH�SXEOLVKHG��<RXU�QDPH�
ZLOO�DOVR�EH�SXEOLVKHG�

,�DJUHH�ZLWK�WKH�SHUVRQDO�GDWD�SURWHFWLRQ�SURYLVLRQV

3DUW�,���6WUHQJWKHQLQJ�WKH�SURWHFWLRQ�RI�FKLOGUHQ�DJDLQVW�SRVVLEOH�ULVNV�LQ�
WR\V

���6WUHQJWKHQ�WKH�SURWHFWLRQ�RI�FKLOGUHQ�DJDLQVW�FKHPLFDO�ULVNV

7KH� �RI�WKH�7R\�6DIHW\�'LUHFWLYH�LGHQWLILHG�VHYHUDO�VKRUWFRPLQJV�௬�LQ�SDUWLFXODU�FRQFHUQLQJ�HYDOXDWLRQ
FKHPLFDO�ULVNV�௬�WKDW�FRXOG�FRPSURPLVH�WKH�KHDOWK�DQG�VDIHW\�RI�FKLOGUHQ��,Q�WKH�(8��5HJXODWLRQ�1R�����
������RQ�&ODVVLILFDWLRQ��/DEHOOLQJ�DQG�3DFNDJLQJ��&/3��GHWHUPLQHV�ZKHWKHU�D�VXEVWDQFH�RU�PL[WXUH�
GLVSOD\V�SURSHUWLHV�WKDW�OHDG�WR�LW�EHLQJ�FODVVLILHG�DV�KD]DUGRXV��7KH�7R\�6DIHW\�'LUHFWLYH�JHQHUDOO\�EDQV�LQ�
WR\V�VXEVWDQFHV�WKDW�DUH�FODVVLILHG�DV�FDUFLQRJHQLF��PXWDJHQLF�RU�WR[LF�IRU�UHSURGXFWLRQ��&05V��XQGHU�WKH�
&/3�5HJXODWLRQ��ZLWK�RQO\�D�IHZ�GHURJDWLRQV��6XEVWDQFHV�XQGHU�RWKHU�KD]DUGRXV�FODVVLILFDWLRQV�LQ�WKH�&/3�
5HJXODWLRQ�DUH�QRW�FXUUHQWO\�FRYHUHG�E\�WKH�JHQHUDO�EDQV�LQ�WKH�'LUHFWLYH��7KH�FKHPLFDOV�VWUDWHJ\�IRU�
VXVWDLQDELOLW\�FRPPLWV�WR�EHWWHU�SURWHFWLQJ�IURP�WKH�PRVW�KDUPIXO�FKHPLFDOV�LQ�WR\V�DQG�WR�H[WHQG�WKH�
JHQHUDO�EDQV�WR�RWKHU�PRVW�KDUPIXO�FKHPLFDOV��L�H��FKHPLFDOV�WKDW�DIIHFW�WKH�HQGRFULQH�V\VWHP��FKHPLFDOV�
DIIHFWLQJ�WKH�LPPXQH��QHXURORJLFDO�RU�UHVSLUDWRU\�V\VWHPV��DQG�FKHPLFDOV�WR[LF�WR�D�VSHFLILF�RUJDQ�
7KH�'LUHFWLYH�DOUHDG\�SUHYHQWLYHO\�EDQV�FDUFLQRJHQLF��PXWDJHQLF�RU�WR[LF�IRU�UHSURGXFWLRQ�VXEVWDQFHV�
EDVHG�RQ�WKHLU�KD]DUGRXV�SURSHUWLHV�DQG�JHQHULF�H[SRVXUH�DQG�ULVN�FRQVLGHUDWLRQV��/LPLWHG�H[HPSWLRQV�WR�
WKH�JHQHUDO�EDQV�DUH�DOORZHG�
&KHPLFDOV�ZLWK�DGYHUVH�HIIHFWV�RQ�WKH�HQYLURQPHQW��LQFOXGLQJ�HQGRFULQH�GLVUXSWRUV�DQG�FKHPLFDOV�WKDW�DUH�
SHUVLVWHQW��ELRDFFXPXODWLYH�DQG�WR[LF��DUH�UHJXODWHG�XQGHU�5($&+�

4XHVWLRQ���




https://ec.europa.eu/info/law/better-regulation/specific-privacy-statement
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/1852-Evaluation-of-the-Toy-Safety-Directive
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'R�\RX�DJUHH�RU�GLVDJUHH�WKDW�WKH�(8�UXOHV�RQ�WR\�VDIHW\�VKRXOG�VHW�VWULFWHU�
UHTXLUHPHQWV�IRU�FKHPLFDOV�LQ�WR\V"

6WURQJO\�DJUHH
$JUHH
1HXWUDO
'LVDJUHH
6WURQJO\�GLVDJUHH
1R�RSLQLRQ

4XHVWLRQ����
,Q�\RXU�RSLQLRQ��VKRXOG�WKH�7R\�6DIHW\�'LUHFWLYH�DGGUHVV�WKH�IROORZLQJ�VXEVWDQFHV��
DQG�LQ�ZKDW�PDQQHU"

7KH\�VKRXOG�
EH�

SUHYHQWLYHO\�
EDQQHG�IURP�
WR\V��JHQHULF�

ULVN�
DVVHVVPHQW�

7KH\�VKRXOG�EH�EDQQHG�RQO\�
DIWHU�WKH\�KDYH�EHHQ�

VFLHQWLILFDOO\�DVVHVVHG�DQG�
IRXQG�XQVDIH�IRU�XVH�LQ�WR\V�
�VSHFLILF�ULVN�DVVHVVPHQW�

7KH\�
VKRXOG�QRW�

EH�
UHJXODWHG�
LQ�WKH�7R\�
6DIHW\�
'LUHFWLYH

,�GRQ
W�
NQRZ
�1R�

RSLQLRQ

6XEVWDQFHV�WKDW�DUH�
�RU� �WR�NQRZQ SUHVXPHG

EH�GLVUXSWLYH�WR�WKH�
HQGRFULQH�V\VWHP�
�HQGRFULQH�GLVUXSWRUV�IRU�
KXPDQ�KHDOWK�

6XEVWDQFHV�WKDW�DUH�
�WR�EH�VXVSHFWHG

GLVUXSWLYH�WR�WKH�
HQGRFULQH�V\VWHP�
�HQGRFULQH�GLVUXSWRUV�IRU�
KXPDQ�KHDOWK�

6XEVWDQFHV�WKDW�DIIHFW�WKH�
LPPXQH�V\VWHP

6XEVWDQFHV�WKDW�DIIHFW�WKH�
QHXURORJLFDO�V\VWHP

6XEVWDQFHV�WKDW�DIIHFW�WKH�
UHVSLUDWRU\�V\VWHP

6XEVWDQFHV�WR[LF�WR�D�
VSHFLILF�RUJDQ
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6XEVWDQFHV�WKDW�FDQ�
FDXVH�DQ�DOOHUJLF�
UHVSRQVH�IROORZLQJ�VNLQ�
FRQWDFW��VNLQ�VHQVLWL]HUV�

2WKHU�VXEVWDQFHV�௬�SOHDVH�FODULI\�

7KH�&66�DFNQRZOHGJHV�WKH�YXOQHUDELOLW\�RI�FKLOGUHQ�DQG�FRPPLWV�WR�H[WHQG�WKH�JHQHULF�DSSURDFK�WR�ULVN�
PDQDJHPHQW��*5$��DV�WKH�GHIDXOW�RSWLRQ�IRU�WKH�PRVW�KDUPIXO�FKHPLFDOV�DV�UHJDUGV�WKHLU�XVH�LQ�FRQVXPHU�
SURGXFWV��&+(0�7UXVW�YLHZV�WKLV�PHDVXUH�DV�WKH�NH\�SLHFH�RI�WKH�UHYLVLRQ�RI�WKH�WR\V�GLUHFWLYH�WR�GHOLYHU�
HQKDQFHG�SURWHFWLRQ�

&+(0�7UXVW�LV�FRQFHUQHG�WKDW�WKH�TXHVWLRQQDLUH�RQO\�PHQWLRQV�HQGRFULQH�GLVUXSWRUV�IRU�KXPDQ�KHDOWK��EXW�
WKH�&66�FRPPLWPHQW�FRYHUV�HQGRFULQH�GLVUXSWRUV�LQ�JHQHUDO��7KHUHIRUH��HQGRFULQH�GLVUXSWRUV�IRU�WKH�
HQYLURQPHQW��NQRZQ��SUHVXPHG�DQG�VXVSHFWHG��VKRXOG�DOVR�EH�LQFOXGHG��7KLV�LV�UHOHYDQW�EHFDXVH�HQGRFULQH�
GLVUXSWRUV�DIIHFWLQJ�YDULRXV�VSHFLHV�FDQ�EH�H[SHFWHG�WR�DOVR�KDYH�LPSDFWV�RQ�WKH�KXPDQ�HQGRFULQH�V\VWHP�
DQG�VKRXOG�E\�GHIDXOW�EH�FRQVLGHUHG�UHOHYDQW�IRU�KXPDQ�KHDOWK�XQOHVV�SURYHQ�RWKHUZLVH��0RUHRYHU��LW�LV�
LPSRUWDQW�WR�FRYHU�WKH�ZKROH�OLIHF\FOH�RI�WR\V��LQFOXGLQJ�GLVSRVDO�VWDJH�

7KH�&66�FRPPLWPHQW�LQFOXGHV��LQ�DGGLWLRQ�WR�&05V�DQG�HQGRFULQH�GLVUXSWRUV��DOVR�WKH�IROORZLQJ�
�3HUVLVWHQW��%LRDFFXPXODWLYH��DQG�7R[LF��3%7��VXEVWDQFHV�DFFRUGLQJ�WR�WKH�QHZ�KD]DUG�FODVVHV�WR�EH�
HVWDEOLVKHG�XQGHU�WKH�&/3�UHJXODWLRQ
�9HU\�3HUVLVWHQW�DQG�YHU\�%LRDFFXPXODWLYH��Y3Y%��VXEVWDQFHV�DFFRUGLQJ�WR�WKH�QHZ�KD]DUG�FODVVHV�WR�EH�
HVWDEOLVKHG�XQGHU�WKH�&/3�UHJXODWLRQ

*5$�FRYHULQJ�&05V��HQGRFULQH�GLVUXSWRUV�DQG�3%7�Y3Y%V�ZLOO�HQVXUH�D�SUHYHQWLYH�EDQ�RI�WKH�PRVW�KDUPIXO�
VXEVWDQFHV�IURP�DOO�WR\V��

,Q�&+(07UXVW௲V�YLHZ��WKH�*5$�VKRXOG�DOVR�EH�H[WHQGHG�WR�WKH�QHZ�KD]DUG�FODVVHV�IRU�307�Y3Y0�

4XHVWLRQ���
&XUUHQWO\��WKH�'LUHFWLYH�DOORZV�IRU�D�QXPEHU�RI�GHURJDWLRQV�WR�WKH�JHQHUDO�EDQV�RQ�
VXEVWDQFHV��,Q�OLQH�ZLWK�WKH�FKHPLFDOV�VWUDWHJ\�IRU�VXVWDLQDELOLW\��RWKHU�PRVW�KDUPIXO�
FKHPLFDOV�௬�L�H��WKRVH�WKDW�DIIHFW�WKH�HQGRFULQH�V\VWHP��WKRVH�WKDW�DIIHFW�WKH�
LPPXQH��QHXURORJLFDO�RU�UHVSLUDWRU\�V\VWHPV�DQG�WKRVH�WR[LF�WR�D�VSHFLILF�RUJDQ�௬�
FRXOG�DOVR�EH�VXEMHFW�WR�JHQHUDO�EDQV�
'R�\RX�DJUHH�RU�GLVDJUHH�WKDW�WKH�7R\�6DIHW\�'LUHFWLYH�VKRXOG��E\�ZD\�RI�
H[FHSWLRQ��DOORZ�WKH�SUHVHQFH�RI�FKHPLFDOV�ZKLFK�DUH�VXEMHFW�WR�FXUUHQW�DQG�
QHZ�JHQHUDO�EDQV"

6WURQJO\�
DJUHH

$JUHH 1HXWUDO 'LVDJUHH 6WURQJO\�
GLVDJUHH

1R�
RSLQLRQ
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:KHQ�WKHVH�FKHPLFDOV�DUH�
FRQWDLQHG�LQ�HTXDO�RU�VPDOOHU�
FRQFHQWUDWLRQV�WKDQ�UHTXLUHG�WR�
EH�FODVVLILHG�DV�KD]DUGRXV�XQGHU�
WKH�UHOHYDQW�(8�OHJLVODWLRQ��&/3�
5HJXODWLRQ�

:KHQ�WKHVH�FKHPLFDOV�DUH�
LQDFFHVVLEOH�WR�FKLOGUHQ�LQ�DQ\�
IRUP��LQFOXGLQJ�LQKDODWLRQ

:KHQ�WKHVH�FKHPLFDOV�DUH�IRXQG�
WR�EH�VDIH�IRU�KXPDQ�KHDOWK��DV�
HYDOXDWHG�E\�D�VFLHQWLILF�
FRPPLWWHH��IRU�WKDW�SDUWLFXODU�XVH�
LQ�WR\V

:KHQ�WKHVH�FKHPLFDOV�DUH�IRXQG�
WR�EH�VDIH�IRU�KXPDQ�KHDOWK��DV�
HYDOXDWHG�E\�D�VFLHQWLILF�
FRPPLWWHH��IRU�WKDW�SDUWLFXODU�XVH�
LQ�WR\V�DQG�WKHUH�DUH�QR�
DOWHUQDWLYHV

:KHQ�WKH�XVH�RI�WKHVH�FKHPLFDOV�
LQ�WR\V�LV�SURYHQ�WR�EH�HVVHQWLDO�
IRU�VRFLHW\

7KHUH�VKRXOG�EH�QR�GHURJDWLRQV�
WR�WKH�JHQHUDO�EDQV

2WKHU�௬�SOHDVH�VSHFLI\�

4XHVWLRQ���
+RZ�GR�\RX�DVVHVV�WKH�OLNHO\�RYHUDOO�LPSDFW�RI�LQWURGXFLQJ�JHQHUDO�EDQV�IRU�WKH�
PRVW�KDUPIXO�FKHPLFDOV�DV�GHVFULEHG�LQ�WKH�SUHYLRXV�TXHVWLRQ��ZLWK�VRPH�OLPLWHG�
GHURJDWLRQV�LI�QHFHVVDU\"
,PSDFW�RQ�
6FDOH�IURP����YHU\�SRVLWLYH���WKURXJK����QHXWUDO��WR����YHU\�QHJDWLYH�

� � � � � 1R�
RSLQLRQ

&RVWV�IRU�FRPSDQLHV�WR�DGDSW�WR�QHZ�FKHPLFDO�UHTXLUHPHQWV

$GPLQLVWUDWLYH�EXUGHQ�IRU�EXVLQHVVHV

$GPLQLVWUDWLYH�EXUGHQ�IRU�SXEOLF�DXWKRULWLHV
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3URWHFWLRQ�RI�FKLOGUHQ

&RQVXPHU�GHPDQG

3ULFH�RI�WR\V

&KRLFH�RI�WR\V

,QFHQWLYHV�IRU�FRPSDQLHV�WR�SODFH�LQQRYDWLYH�SURGXFWV�RQ�
WKH�PDUNHW

)UHH�PRYHPHQW�RI�WR\V�ZLWKLQ�WKH�(8�VLQJOH�PDUNHW

&RPSHWLWLYHQHVV�RI�VPDOO��DQG�PHGLXP�VL]HG�HQWHUSULVHV�
�60(V�

&RPSHWLWLYHQHVV�RI�ODUJHU�ILUPV

2WKHU�௬�SOHDVH�VSHFLI\�

4XHVWLRQ���
&RPPHQWV���LI�DSSURSULDWH�

7KHUH�LV�QR�VFDOH�WR�H[SODLQ�WKH�DQVZHU�RSWLRQV��:H�KDYH�XVHG�WKH�VFDOH�IURP�4XHVWLRQ����6FDOH�IURP���
�YHU\�SRVLWLYH���WKURXJK����QHXWUDO��WR����YHU\�QHJDWLYH�

4XHVWLRQ���
7KH�'LUHFWLYH�FXUUHQWO\�RQO\�HPSRZHUV�WKH�&RPPLVVLRQ�WR�VHW�OLPLW�YDOXHV�IRU�
DGGLWLRQDO�FKHPLFDOV�LQ�WR\V�IRU�FKLOGUHQ�XQGHU����PRQWKV�DQG�LQ�WR\V�LQWHQGHG�WR�EH�
SXW�LQ�WKH�PRXWK��
7R�ZKDW�H[WHQW�GR�\RX�DJUHH�RU�GLVDJUHH�ZLWK�WKH�IROORZLQJ�VWDWHPHQWV"

6WURQJO\�
DJUHH

$JUHH 1HXWUDO 'LVDJUHH 6WURQJO\�
GLVDJUHH

1R�
RSLQLRQ

7KH�WR\�VDIHW\�UXOHV�VKRXOG�
FRQWLQXH�WR�DOORZ�GLIIHUHQW�
UHTXLUHPHQWV�WR�EH�VHW�IRU�
FKHPLFDOV�LQ�WR\V�IRU�\RXQJHU�
FKLOGUHQ��XQGHU���\HDUV��
FRPSDUHG�WR�ROGHU�FKLOGUHQ

7KH�WR\�VDIHW\�UXOHV�VKRXOG�
FRQWLQXH�WR�DOORZ�GLIIHUHQW�
UHTXLUHPHQWV�WR�EH�VHW�IRU�
FKHPLFDOV�LQ�WR\V�LQWHQGHG�WR�EH�
SXW�LQ�WKH�PRXWK
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7KH�WR\�VDIHW\�UXOHV�VKRXOG�DOORZ�
QHZ�UHTXLUHPHQWV�WR�EH�VHW�IRU�
FKHPLFDOV�LQ�DQ\�WR\�VKRXOG�QHZ�
VFLHQWLILF�NQRZOHGJH�HPHUJH

2WKHU�௬�SOHDVH�VSHFLI\�

,W�LV�XQFOHDU�KRZ�WKH�ILUVW�TXHVWLRQ�VKRXOG�EH�LQWHUSUHWHG��7KH�PDLQ�WKLQJ�LV�WKDW�WKDW�WKH�&RPPLVVLRQ�VKRXOG�
EH�DEOH�WR�VHW�UXOHV�IRU�DQ\�WR\�WR�HQVXUH�WKDW�FKLOGUHQ�RI�DOO�DJHV�DUH�SURWHFWHG�DJDLQVW�KDUPIXO�FKHPLFDOV��,Q�
DGGLWLRQ��WKHUH�VKRXOG�EH�WKH�SRVVLELOLW\�WR�DGDSW�VSHFLILF�UXOHV�ZKLFK�PD\�VWLOO�EH�QHHGHG�IRU�WR\V�PHDQW�IRU�
FKLOGUHQ�XQGHU���\HDUV�

,Q�JHQHUDO��D�UHYLVHG�76'�UHJXODWLRQ�VKRXOG�LQ�OLQH�ZLWK�WKH�&66�WR�UHJXODWH�KDUPIXO�VXEVWDQFHV�E\�D�
JURXSLQJ�DSSURDFK�UDWKHU�WKDQ�VHWWLQJ�VSHFLILF�OLPLW�YDOXHV�IRU�LQGLYLGXDO�VXEVWDQFHV�WR�DYRLG�UHJUHWWDEOH�
VXEVWLWXWLRQ��VHH�DOVR�&+(0�7UXVW�UHSRUW��v)URP�%3$�WR�%3=����D�WR[LF�VRXS"v��KWWSV���FKHPWUXVW�RUJ
�WR[LFVRXS���

0RUHRYHU��LW�ZLOO�EH�LPSRUWDQW�WR�FRQVLGHU�FRPELQDWLRQ�HIIHFWV�WR�FKHPLFDOV�IURP�RWKHU�VRXUFHV�DQG�DYRLG�D�
VLQJOH�VXEVWDQFH�DVVHVVPHQW�OHDGLQJ�WR�D�IDOVH�VHQVH�RI�VDIHW\��5HDG�PRUH�LQ�&+(0�7UXVW�UHSRUW��
v&KHPLFDO�PL[WXUHV���7KH�QHJOHFWHG�WKUHDW�RI�WR[LF�PL[WXUHV�DQG�KRZ�WR�IL[�LWv�

4XHVWLRQ���
7KH�HYDOXDWLRQ�FRQFOXGHG�WKDW�WKH�FXUUHQW�OLPLWV�IRU��WKH�FDUFLQRJHQLF��QLWURVDPLQHV�
DQG�WKHLU�SUHFXUVRUV��WKH�QLWURVDWDEOH�VXEVWDQFHV��DSSHDU�WR�EH�WRR�KLJK�
'R�\RX�DJUHH�RU�GLVDJUHH�WKDW�OLPLW�YDOXHV�LQ�WKH�'LUHFWLYH�IRU�QLWURVDPLQHV�
DQG�QLWURVDWDEOH�VXEVWDQFHV�VKRXOG�EH�ORZHUHG"

6WURQJO\�DJUHH
$JUHH
1HXWUDO
'LVDJUHH
6WURQJO\�GLVDJUHH
1R�RSLQLRQ

4XHVWLRQ���
'R�\RX�WKLQN�WR\V�VKRXOG�EH�ODEHOOHG�ZLWK�WKHLU�FKHPLFDO�FRPSRVLWLRQ"

<HV
1R
1R�RSLQLRQ

4XHVWLRQ��E�
:KLFK�WR\V�VKRXOG�EH�ODEHOOHG�ZLWK�WKHLU�FKHPLFDO�FRPSRVLWLRQ"��PXOWLSOH�UHSOLHV�
SRVVLEOH�
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$OO�WR\V
7R\V�ZKLFK�DUH�FKHPLFDO�PL[WXUHV�DQG�OHDG�WR�LQWHQVH�H[SRVXUH��VXFK�DV�
PRGHOOLQJ�FOD\��VOLPHV��VRDS�EXEEOHV��ILQJHU�SDLQWV��ZDWHU�SDLQWV�RU�WR\�SHQV�
7R\V�FRQWDLQLQJ�VSHFLILF�DOOHUJHQLF�IUDJUDQFHV��DV�LV�WKH�FDVH�LQ�WKH�FXUUHQW�
7R\�6DIHW\�'LUHFWLYH
7R\V�LQWHQGHG�IRU�FKLOGUHQ�XQGHU����PRQWKV��DV�WKHVH�FKLOGUHQ�DUH�PRUH�
YXOQHUDEOH�RU�PRUH�OLNHO\�WR�SXW�WR\V�LQ�WKHLU�PRXWK�
2WKHU�௬�SOHDVH�VSHFLI\

4XHVWLRQ��F�
:KLFK�FKHPLFDO�VXEVWDQFHV�LQ�WR\V�VKRXOG�EH�LQFOXGHG�RQ�WKH�ODEHO"��PXOWLSOH�
UHSOLHV�SRVVLEOH�

$OO�FKHPLFDO�VXEVWDQFHV
$OOHUJHQLF�IUDJUDQFHV
6XEVWDQFHV�VXEMHFW�WR�JHQHUDO�EDQV�ZKLFK�PD\�VWLOO�EH�SUHVHQW�LQ�WR\V�GXH�WR�
GHURJDWLRQV
2WKHU�௬�SOHDVH�VSHFLI\

4XHVWLRQ���
+RZ�GR�\RX�DVVHVV�WKH�OLNHO\�RYHUDOO�LPSDFWV�RI�UHTXLULQJ�WKH�ODEHOOLQJ�RI�FKHPLFDO�
VXEVWDQFHV�LQ�WR\V"
,PSDFW�RQ�
6FDOH�IURP����YHU\�SRVLWLYH���WKURXJK����QHXWUDO��WR����YHU\�QHJDWLYH�

� � � � � 1R�
RSLQLRQ

&RVWV�IRU�FRPSDQLHV�WR�DGDSW�WR�QHZ�FKHPLFDO�UHTXLUHPHQWV

$GPLQLVWUDWLYH�EXUGHQ�IRU�FRPSDQLHV

$GPLQLVWUDWLYH�EXUGHQ�IRU�SXEOLF�DXWKRULWLHV

3URWHFWLRQ�RI�FKLOGUHQ

&RQVXPHU�GHPDQG

3ULFH�RI�WR\V

&KRLFH�RI�WR\V

,QFHQWLYHV�IRU�FRPSDQLHV�WR�SODFH�LQQRYDWLYH�SURGXFWV�RQ�
WKH�PDUNHW

)UHH�PRYHPHQW�RI�WR\V�ZLWKLQ�WKH�(8�VLQJOH�PDUNHW
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&RPSHWLWLYHQHVV�IRU�VPDOO��DQG�PHGLXP�VL]HG�HQWHUSULVHV�
�60(V�

&RPSHWLWLYHQHVV�RI�ODUJHU�ILUPV

2WKHU�௬�SOHDVH�VSHFLI\�

4XHVWLRQ����
&RPPHQWV���LI�DSSURSULDWH�

���$GDSWLQJ�WKH�'LUHFWLYH�WR�RWKHU�ULVNV

'LJLWDO�WHFKQRORJLHV�LQ�WR\V�PD\�SRVH�QHZ�ULVNV�IRU�FKLOGUHQ��IRU�H[DPSOH�LQ�WHUPV�RI�SURWHFWLRQ�RI�GDWD��
SULYDF\�RU�ULVNV�OLQNHG�WR�F\EHUVHFXULW\��7KH�'LUHFWLYH�LV�FXUUHQWO\�IRFXVHG�RQ�WKH�SK\VLFDO�KHDOWK�DQG�VDIHW\�
RI�FKLOGUHQ��2WKHU�SLHFHV�RI�KRUL]RQWDO�(8�OHJLVODWLRQ�DGGUHVVLQJ�DVSHFWV�OLNH�F\EHUVHFXULW\�DQG�WKH�
SURWHFWLRQ�RI�GDWD�RU�SULYDF\�LQ�D�PRUH�JHQHUDO�PDQQHU��VXFK�DV�WKH�5DGLR�(TXLSPHQW�'LUHFWLYH��WKH�
*HQHUDO�'DWD�3URWHFWLRQ�5HJXODWLRQ�RU�WKH�SURSRVHG�UHJXODWRU\�IUDPHZRUN�IRU�DUWLILFLDO�LQWHOOLJHQFH��DOVR�
DSSO\�WR�WR\V�

4XHVWLRQ����
'R�\RX�DJUHH�RU�GLVDJUHH�WKDW�WKH�7R\�6DIHW\�UXOHV�VKRXOG�DGGUHVV�WKH�IROORZLQJ��LQ�
DGGLWLRQ�WR�WKH�(8�OHJLVODWLRQ�RQ�WKHVH�DVSHFWV�UHIHUUHG�WR�DERYH"��PXOWLSOH�UHSOLHV�
SRVVLEOH�

6WURQJO\�
DJUHH

$JUHH 1HXWUDO 'LVDJUHH 6WURQJO\�
GLVDJUHH

1R�
RSLQLRQ

3ULYDF\�EUHDFKHV��IRU�H[DPSOH��
LQ�UHODWLRQ�WR�LQIRUPDWLRQ�RU�GDWD�
RQ�WKH�FKLOG�EHLQJ�VKDUHG�

&\EHUVHFXULW\�ULVNV

3V\FKRORJLFDO�KDUP

2WKHU�௬�SOHDVH�VSHFLI\�
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4XHVWLRQ����
:KDW�ZRXOG�EH�\RXU�SUHIHUUHG�RSWLRQ�WR�HQVXUH�WKDW�FKLOGUHQ�DUH�SURWHFWHG�IURP�QHZ�
ULVNV�SRVHG�E\�WKH�XVH�RI�GLJLWDO�WHFKQRORJLHV"

1R�DFWLRQ�LV�QHHGHG
7R\V�VKRXOG�FRPSO\�ZLWK�VSHFLILF�UHTXLUHPHQWV�IRU�F\EHUVHFXULW\�DQG�SULYDF\��
DGGLWLRQDO�WR�WKRVH�IRU�RWKHU�FRQQHFWHG�FRQVXPHU�SURGXFWV
7R\V�VKRXOG�FRPSO\�ZLWK�JHQHUDO�UHTXLUHPHQWV�IRU�F\EHUVHFXULW\�DQG�SULYDF\�
IRU�FRQQHFWHG�FRQVXPHU�SURGXFWV
7R\�VDIHW\�UXOHV�VKRXOG�SURWHFW�FKLOGUHQ�IURP�ULVNV�LQ�WR\V�QRW�RQO\�IRU�WKHLU�
SK\VLFDO�KHDOWK��EXW�DOVR�IRU�WKHLU�PHQWDO�KHDOWK�RU�FRJQLWLYH�GHYHORSPHQW

2WKHU�௬�SOHDVH�FODULI\�

4XHVWLRQ����
+RZ�GR�\RX�DVVHVV�WKH�OLNHO\�RYHUDOO�LPSDFWV�RI�\RXU�SUHIHUUHG�RSWLRQ�IRU�DGDSWLQJ�
WKH�'LUHFWLYH�WR�ULVNV�SRVHG�E\�WKH�XVH�RI�GLJLWDO�WHFKQRORJLHV"
,PSDFW�RQ�
6FDOH�IURP����YHU\�SRVLWLYH���WKURXJK����QHXWUDO��WR����YHU\�QHJDWLYH�

� � � � � 1R�
RSLQLRQ

&RVWV�IRU�FRPSDQLHV

$GPLQLVWUDWLYH�EXUGHQ�IRU�FRPSDQLHV

$GPLQLVWUDWLYH�EXUGHQ�IRU�SXEOLF�DXWKRULWLHV

3URWHFWLRQ�RI�FKLOGUHQ

&RQVXPHU�GHPDQG

3ULFH�RI�WR\V

&KRLFH�RI�WR\V

,QFHQWLYHV�IRU�FRPSDQLHV�WR�SODFH�LQQRYDWLYH�SURGXFWV�RQ�
WKH�PDUNHW

)UHH�PRYHPHQW�RI�WR\V�ZLWKLQ�WKH�(8�VLQJOH�PDUNHW

&RPSHWLWLYHQHVV�RI�VPDOO��DQG�PHGLXP�VL]HG�HQWHUSULVHV�
�60(V�

&RPSHWLWLYHQHVV�RI�ODUJHU�ILUPV
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2WKHU�௬�SOHDVH�VSHFLI\�

3DUW�,,���6LQJOH�PDUNHW

7KH�HYDOXDWLRQ�RI�WKH�'LUHFWLYH�IRXQG�WKDW�PDQ\�QRQ�FRPSOLDQW�WR\V�DUH�VROG�LQ�WKH�(8�DQG�WKDW�LW�LV�GLIILFXOW�
WR�HQIRUFH�WKH�'LUHFWLYH��LQ�SDUWLFXODU�IRU�RQOLQH�VDOHV��(QIRUFLQJ�WKH�7R\�6DIHW\�'LUHFWLYH�LQ�RQOLQH�VDOHV�LV�
FKDOOHQJLQJ��IRU�LQVWDQFH�EHFDXVH�LW�LV�PRUH�GLIILFXOW�WR�UHDFK�RQOLQH�SURYLGHUV�ZKR�SODFH�QRQ�FRPSOLDQW�
SURGXFWV�RQ�WKH�PDUNHW��RU�WR�REWDLQ�WKH�QHFHVVDU\�GRFXPHQWDWLRQ�WR�DVVHVV�WKH�FRPSOLDQFH�RI�WKH�WR\�ZLWK�
WKH�'LUHFWLYH௲V�UHTXLUHPHQWV�

4XHVWLRQ����
7R�ZKDW�H[WHQW�GR�WKH�IROORZLQJ�LVVXHV�KDPSHU�WKH�DSSOLFDWLRQ�RI�WKH�'LUHFWLYH"

7R�D�
YHU\�
ODUJH�
H[WHQW

7R�D�
ODUJH�
H[WHQW

7R�D�
PRGHUDWH�
H[WHQW

7R�D�
VPDOO�
H[WHQW

1RW�
DW�
DOO

7KH�FKHPLFDO�UHTXLUHPHQWV�IRU�WR\V�DUH�VHW�RXW�LQ�
GLIIHUHQW�SLHFHV�RI�OHJLVODWLRQ

7KH�'LUHFWLYH�DQG�LWV�UHJXODU�DGDSWDWLRQV�WR�QHZ�
VFLHQWLILF�NQRZOHGJH�QHHG�WR�EH�WUDQVSRVHG�LQWR�
QDWLRQDO�ODZ

7HVWLQJ�DQG�VDIHW\�FRQIRUPLW\�DVVHVVPHQW�LV�GRQH�
E\�WKH�PDQXIDFWXUHU�LWVHOI�ZLWKRXW�WKH�LQWHUYHQWLRQ�
RI�D�TXDOLILHG�FRQIRUPLW\�DVVHVVPHQW�ERG\

'RFXPHQWDWLRQ�RQ�WKH�FRQIRUPLW\�RI�WKH�SURGXFW�LV�
SURYLGHG�RQO\�DW�WKH�UHTXHVW�RI�WKH�DXWKRULWLHV

7KHUH�DUH�QR�VSHFLILF�UHTXLUHPHQWV�IRU�RQOLQH�VDOHV

2WKHU�௬�SOHDVH�VSHFLI\�

���&RQIRUPLW\�DVVHVVPHQW�RI�WR\V

4XHVWLRQ����
7KH�7R\�6DIHW\�'LUHFWLYH�UHTXLUHV�WKH�PDQXIDFWXUHU�WR�GHPRQVWUDWH�WKDW�WKH�WR\�
WKH\�SURGXFH�FRQIRUPV�WR�WKH�VDIHW\�UHTXLUHPHQWV�DSSOLFDEOH��&XUUHQWO\��WKLUG�SDUW\�
YHULILFDWLRQ�E\�D�QRWLILHG�ERG\�LV�UHTXLUHG�RQO\�LQ�YHU\�OLPLWHG�FDVHV��L�H��ZKHQ�
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KDUPRQLVHG�VWDQGDUGV�GR�QRW�H[LVW�RU�DUH�QRW�DSSOLHG��RU�ZKHQ�WKH�PDQXIDFWXUHU�
FRQVLGHUV�WKDW�WKH�QDWXUH��GHVLJQ��FRQVWUXFWLRQ�RU�SXUSRVH�RI�WKH�WR\�QHFHVVLWDWHV�
WKLUG�SDUW\�YHULILFDWLRQ���$�QRWLILHG�ERG\�LV�D�WHVW�ODERUDWRU\�RI�UHFRJQLVHG�TXDOLW\�
ZKLFK�KDV�EHHQ�GHVLJQDWHG�E\�D�0HPEHU�6WDWH��ZKHUH�WKH�WHVW�ODERUDWRU\�LV�
ORFDWHG��IRU�WKLV�SXUSRVH��7KH�QRWLILHG�ERG\�WKHQ�H[DPLQHV�D�SURWRW\SH�RI�WKH�WR\�
DQG�GHOLYHUV�D�FHUWLILFDWH��(8�W\SH�FHUWLILFDWH��RQ�WKH�FRQIRUPLW\�RI�WKH�SURWRW\SH�
ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�'LUHFWLYH�
'R�\RX�WKLQN�WKH�WR\�VDIHW\�UXOHV�VKRXOG�H[WHQG�WKH�REOLJDWLRQ�RI�WKLUG�SDUW\�
YHULILFDWLRQ�WR�PRUH�WR\V��(8�W\SH�H[DPLQDWLRQ�"

<HV
1R
1R�RSLQLRQ

4XHVWLRQ����
+RZ�GR�\RX�DVVHVV�WKH�OLNHO\�RYHUDOO�LPSDFWV�RI�H[WHQGLQJ�WKH�UHTXLUHPHQWV�WR�
DSSO\�WKLUG�SDUW\�YHULILFDWLRQ�WR�RWKHU�WR\V�DV�LQ�WKH�SUHYLRXV�TXHVWLRQ"
,PSDFW�RQ�
6FDOH�IURP����YHU\�SRVLWLYH���WKURXJK����QHXWUDO��WR����YHU\�QHJDWLYH�

� � � � � 1R�
RSLQLRQ

&RVWV�IRU�FRPSDQLHV

$GPLQLVWUDWLYH�EXUGHQ�IRU�FRPSDQLHV

$GPLQLVWUDWLYH�EXUGHQ�IRU�SXEOLF�DXWKRULWLHV

3URWHFWLRQ�RI�FKLOGUHQ

&RPSOLDQFH�RI�WR\V�ZLWK�WKH�'LUHFWLYH

&RQVXPHU�GHPDQG

3ULFH�RI�WR\V

&KRLFH�RI�WR\V

,QFHQWLYHV�IRU�FRPSDQLHV�WR�SODFH�LQQRYDWLYH�SURGXFWV�RQ�
WKH�PDUNHW

)UHH�PRYHPHQW�RI�WR\V�ZLWKLQ�WKH�(8�VLQJOH�PDUNHW

&RPSHWLWLYHQHVV�RI�VPDOO��DQG�PHGLXP�VL]HG�HQWHUSULVHV�
�60(V�

&RPSHWLWLYHQHVV�RI�ODUJHU�ILUPV

���2EWDLQLQJ�FRPSOLDQFH�LQIRUPDWLRQ�DQG�SHUIRUPLQJ�FKHFNV
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,Q�PDUNHW�VXUYHLOODQFH��H[SHULHQFH�KDV�VKRZQ�WKDW�FKHFNV�RQ�WR\V�FDQ�EH�GLIILFXOW�௬�PDLQO\�EHFDXVH�NH\�
GRFXPHQWV�VXFK�DV�WKH�(8�GHFODUDWLRQ�RI�FRQIRUPLW\�DUH�GLIILFXOW�WR�REWDLQ��DUH�LQFRUUHFW�RU�RI�TXHVWLRQDEOH�
TXDOLW\��DQG�RU�DUH�GUDIWHG�RQO\�DIWHU�D�UHTXHVW�IURP�DXWKRULWLHV��$Q�RSWLRQ�ZRXOG�EH�WR�UHTXLUH�WKDW�SURGXFWV�
EH�DFFRPSDQLHG�E\�D�GLJLWDO�SURGXFW�SDVVSRUW�௬�LQFOXGLQJ�LQIRUPDWLRQ�RQ�FRPSOLDQFH�RI�WKH�SURGXFW�௬�ZKLFK�
ZRXOG�HQVXUH�WKDW�LQIRUPDWLRQ�LV�LPPHGLDWHO\�DYDLODEOH�WR�PDUNHW�VXUYHLOODQFH�DQG�FXVWRPV�DXWKRULWLHV�

4XHVWLRQ����
6KRXOG�WKH�IROORZLQJ�LQIRUPDWLRQ�EH�DYDLODEOH�WKURXJK�GLJLWDO�WRROV"

6KRXOG�EH�
DYDLODEOH�
LQ�SDSHU
�RQ�WKH�
SURGXFW

%DVLF�LQIRUPDWLRQ�VKRXOG�EH�
DYDLODEOH�RQ�WKH�SURGXFW

�SDSHU�DQG�PRUH�GHWDLOV�FDQ�
EH�DYDLODEOH�GLJLWDOO\

6KRXOG�
EH�

DYDLODEOH�
RQO\�

GLJLWDOO\

1R�
RSLQLRQ

1DPH�DQG�DGGUHVV�RI�WKH�
PDQXIDFWXUHU

(8�GHFODUDWLRQ�RI�FRQIRUPLW\

(8�W\SH�H[DPLQDWLRQ�
FHUWLILFDWHV��ZKHUH�WKH\�H[LVW

,QVWUXFWLRQV�IRU�XVH

6DIHW\�LQIRUPDWLRQ

,QIRUPDWLRQ�RQ�DOOHUJHQLF�
IUDJUDQFHV�RU�DQ\�RWKHU�
FKHPLFDO�VXEVWDQFH�ZKLFK�PD\�
EH�VXEMHFW�WR�ODEHOOLQJ�
REOLJDWLRQV

4XHVWLRQ����
,I�DQ\�RI�WKLV�LQIRUPDWLRQ�LV�SURYLGHG�WKURXJK�GLJLWDO�WRROV��ZKDW�GLJLWDO�VROXWLRQ�ZRXOG�
\RX�SUHIHU�WR�XVH�WR�DFFHVV�WKH�LQIRUPDWLRQ�RQOLQH"

45�FRGH
2WKHU�EDUFRGHV
&RQWDFWOHVV�WHFKQRORJLHV�VXFK�DV�1)&�RU�5),'�WDJV
:HEVLWH�DGGUHVV
'RHVQ௲W�PDWWHU�DV�ORQJ�DV�LW�ZLWK�ZRUNV�ZLWK�P\�SUHIHUUHG�GHYLFH
2WKHU��SOHDVH�VSHFLI\�EHORZ�
,�GRQ
W�NQRZ�FDQQRW�DQVZHU

4XHVWLRQ����
+RZ�GR�\RX�DVVHVV�WKH�OLNHO\�RYHUDOO�LPSDFWV�RI�UHTXLULQJ�WKH�SURYLVLRQ�RI�FHUWDLQ�
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LQIRUPDWLRQ�WKURXJK�GLJLWDO�PHDQV"
,PSDFW�RQ�
6FDOH�IURP����YHU\�SRVLWLYH���WKURXJK����QHXWUDO��WR����YHU\�QHJDWLYH�

� � � � � 1R�
RSLQLRQ

&RVWV�IRU�FRPSDQLHV

$GPLQLVWUDWLYH�EXUGHQ�IRU�FRPSDQLHV

$GPLQLVWUDWLYH�EXUGHQ�IRU�SXEOLF�DXWKRULWLHV

3URWHFWLRQ�RI�FKLOGUHQ

&RPSOLDQFH�RI�WR\V�ZLWK�WKH�'LUHFWLYH

(IILFLHQF\�RI�PDUNHW�VXUYHLOODQFH

&RQVXPHU�GHPDQG

3ULFH�RI�WR\V

&KRLFH�RI�WR\V

,QFHQWLYHV�IRU�FRPSDQLHV�WR�SODFH�LQQRYDWLYH�SURGXFWV�RQ�
WKH�PDUNHW

)UHH�PRYHPHQW�RI�WR\V�ZLWKLQ�WKH�(8�VLQJOH�PDUNHW

&RPSHWLWLYHQHVV�RI�VPDOO��DQG�PHGLXP�VL]HG�HQWHUSULVHV�
�60(V�

&RPSHWLWLYHQHVV�RI�ODUJHU�ILUPV

4XHVWLRQ����
:KLOH�D�5HJXODWLRQ�LV�GLUHFWO\�DSSOLFDEOH�LQ�HYHU\�0HPEHU�6WDWH��D�'LUHFWLYH�KDV�WR�
EH�WUDQVSRVHG�E\�0HPEHU�6WDWHV�LQWR�QDWLRQDO�OHJLVODWLRQ��7KH�HYDOXDWLRQ�
FRQFOXGHG�WKDW�XQHTXDO�WUDQVSRVLWLRQ�௬�DV�UHJDUGV�ERWK�VXEVWDQFH�DQG�WLPH�௬�RI�WKH�
QXPHURXV�DPHQGPHQWV�WR�WKH�'LUHFWLYH�LQWR�QDWLRQDO�ODZ�DUH�D�IXUWKHU�REVWDFOH�WR�
WKH�VLQJOH�PDUNHW�
'R�\RX�DJUHH�RU�GLVDJUHH�WKDW�WKH�7R\�6DIHW\�'LUHFWLYH�VKRXOG�EH�FRQYHUWHG�
LQWR�D�5HJXODWLRQ"

6WURQJO\�DJUHH
$JUHH
1HXWUDO
'LVDJUHH
6WURQJO\�GLVDJUHH
1R�RSLQLRQ
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2WKHU�௬�SOHDVH�VSHFLI\�

4XHVWLRQ����
:KDW�ZRXOG�EH�\RXU�SUHIHUUHG�PHDVXUHV�WR�EH�LQoooFOXGHG�LQ�WKH�'LUHFWLYH�WR�
LPSURYH�FRPSOLDQFH�DQG�HQIRUFHPHQW"��PXOWLSOH�UHSOLHV�SRVVLEOH�

1R�DFWLRQ�QHHGHG
7KH�WR\�VKRXOG�KDYH�GLJLWDO�LQIRUPDWLRQ�RQ�FRPSOLDQFH�WKDW�VKRXOG�DOVR�EH�
DYDLODEOH�DW�FXVWRPV��GLJLWDO�SURGXFW�SDVVSRUW�
0RUH�WR\V�VKRXOG�EH�WHVWHG�E\�D�WKLUG�SDUW\�EHIRUH�WKH\�FDQ�EH�PDUNHWHG�LQ�WKH�
(8
7KH�'LUHFWLYH�VKRXOG�EH�FRQYHUWHG�LQWR�D�5HJXODWLRQ

2WKHU�௬�SOHDVH�VSHFLI\�

,W�LV�HVVHQWLDO�WKDW�D�UHYLVHG�WR\�VDIHW\�OHJLVODWLRQ�ZLOO�UHVXOW�LQ�XQLIRUP�DQG�UREXVW�UHJXODWLRQ�LQ�WKH�(8�WKDW�
HQVXUHV�VDIH�DQG�WR[LF�IUHH�WR\V�IRU�FKLOGUHQ�RI�DOO�DJHV��UHJDUGOHVV�RI�KRZ�WKH\�DUH�PDUNHWHG��

3DUW�,,,���$GGLWLRQDO�IHHGEDFN

4XHVWLRQ����
:KDW�RWKHU�DVSHFWV��LI�DQ\��GR�\RX�WKLQN�FRXOG�EH�LPSURYHG�LI�WKH�7R\�6DIHW\�
'LUHFWLYH�ZHUH�UHYLVHG"

&KLOGUHQ�QHHG�WR�EH�EHWWHU�SURWHFWHG�IURP�FKHPLFDOV�WKDW�FRXOG�FRPSURPLVH�WKHLU�KHDOWK�DQG�VDIHW\��LQ�
SDUWLFXODU�IURP�VXEVWDQFHV�WKDW�FDQ�GLVUXSW�WKH�KRUPRQH�V\VWHP��7KHUHIRUH��LW�LV�RI�RXWPRVW�LPSRUWDQFH�WKDW�
WKH�*5$�DSSURDFK�LQ�WKH�76'�LV�H[WHQGHG�WR�DOVR�FRYHU�HQGRFULQH�GLVUXSWLQJ�FKHPLFDOV��6HH�&+(0�7UXVW�
FRPPHQWV�WR�WKH�SXEOLF�FRQVXOWDWLRQ�RQ�*5$��KWWSV���FKHPWUXVW�RUJ�ZS�FRQWHQW�XSORDGV�&7�FRPPHQWV�RQ�
*5$�&$5$&$/�$SU���SGI

+RZHYHU��WKH�H[WHQGHG�*5$���LQFOXGLQJ�('V���ZLOO�RQO\�EULQJ�WKH�QHFHVVDU\�LQFUHDVHG�SURWHFWLRQ��LI�&DWHJRU\�
��('V��WKH�6XVSHFWHG�('V��DUH�FRYHUHG�E\�*5$��6HH�RXU�MRLQW�1*2�SROLF\�SDSHU�RQ�,GHQWLILFDWLRQ�RI�('V�LQ�
FDWHJRULHV��KWWSV���FKHPWUXVW�RUJ�ZS�FRQWHQW�XSORDGV�-RLQW�&7B+($/B&(�SURSRVDO�RQ�&/3�('�FULWHULD�
0DUFK������ILQDO�ZLWK�GDWH�SGI

$OVR��LW�ZRXOG�EH�ZURQJ�WR�H[FOXGH�HQGRFULQH�GLVUXSWRUV�IRU�WKH�HQYLURQPHQW��NQRZQ��SUHVXPHG�DQG�
VXVSHFWHG��IURP�WKH�*5$�SURYLVLRQ��(QGRFULQH�GLVUXSWRUV�DIIHFWLQJ�YDULRXV�VSHFLHV�FDQ�EH�H[SHFWHG�WR�DOVR�
KDYH�LPSDFWV�RQ�WKH�KXPDQ�HQGRFULQH�V\VWHP�DQG�VKRXOG�E\�GHIDXOW�EH�FRQVLGHUHG�UHOHYDQW�IRU�KXPDQ�
KHDOWK�XQOHVV�SURYHQ�RWKHUZLVH��0RUHRYHU��LW�LV�LPSRUWDQW�WR�FRYHU�WKH�ZKROH�OLIHF\FOH�RI�WR\V��LQFOXGLQJ�WKH�
GLVSRVDO�VWDJH��DQG�UHPRYH�KDUPIXO�('&V�IURP�VXSSO\�FKDLQV�

$QRWKHU�FUXFLDO�DVSHFW�IRU�WKH�IRUWKFRPLQJ�UHYLVLRQ�RI�WKH�76'��LQ�OLQH�ZLWK�WKH�&66�FRPPLWPHQWV��LV�WKH�
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FRQVLGHUDWLRQ�RI�FRPELQDWLRQ�HIIHFWV�DQG�UHVXOWLQJ�LPSDFWV�IURP�FRPELQHG�H[SRVXUHV�WR�PXOWLSOH�FKHPLFDOV�
IURP�YDULRXV�VRXUFHV��'HFDGHV�RI�UHVHDUFK�KDYH�GHPRQVWUDWHG�WKDW�FRPELQHG�H[SRVXUH�WR�VHYHUDO�
FKHPLFDOV�FDQ�UHVXOW�LQ�WR[LF�PL[WXUH�HIIHFWV��,PSRUWDQWO\��DGYHUVH�LPSDFWV�IURP�PL[WXUH�HIIHFWV�FDQ�EH�
WULJJHUHG�HYHQ�ZKHQ�HDFK�FKHPLFDO�LV�SUHVHQW�DW�ORZ�FRQFHQWUDWLRQV��EHORZ�D�OHYHO�FRQVLGHUHG�VDIH�LQ�VLQJOH�
VXEVWDQFH�DVVHVVPHQW��&KLOGUHQ�DUH�SDUWLFXODUO\�YXOQHUDEOH��7KHUHIRUH��LW�LV�FUXFLDO�W�WR�HQVXUH�WKDW�WKH�ULVN�
IURP�VLPXOWDQHRXV�H[SRVXUH�WR�PXOWLSOH�FKHPLFDOV�ZLOO�EH�WDNHQ�LQWR�DFFRXQW�ZKHQ�DVVHVVLQJ�WKH�VDIHW\�RI�
WR\V��$�PL[WXUH�DVVHVVPHQW�IDFWRU��0$)��VKRXOG�EH�FRQVLGHUHG�DV�D�SUDJPDWLF�WRRO�

6HH�DOVR�&+(0�7UXVW�UHSRUW�RQ�&KHPLFDO�&RFNWDLOV���KWWSV���FKHPWUXVW�RUJ�ZS�FRQWHQW�XSORDGV�&KHPLFDO�
FRFNWDLOVB&+(07UXVW�UHSRUWB0DUFK������SGI

4XHVWLRQ����
,I�\RX�ZRXOG�OLNH�WR�VKDUH�D�GRFXPHQW�LQ�FRQQHFWLRQ�ZLWK�WKH�SRVVLEOH�UHYLVLRQ�RI�WKH�
7R\�6DIHW\�'LUHFWLYH��SOHDVH�XSORDG�LW�EHORZ�
2QO\�ILOHV�RI�WKH�W\SH�SGI�W[W�GRF�GRF[�RGW�UWI�DUH�DOORZHG

&RQWDFW
*52:�72<6#HF�HXURSD�HX




